API: Correction of explanation for the difference in financial statement Q.IV/2015 and financial statement 2015
On 16 Sep 2016, Asia – Pacific Investment Joint Stock Company announced the correction of explanation for the difference in financial statement Q.IV/2015 and financial statement 2015 as follows:
1. The net revenue from selling goods and services: revise downward by VND 359,463,763 because of entering in the account twice the service revenue of Tam Da market project

2. Cost of goods sold: Revise upward by VND 1,350,000 because of moving the salary entry to the cost of Tam Da market project

3. Gross profit: Due to revising 2 above indicators, the gross profit decreased by VND 360,813,763

4. Financial income 

In financial statement Q.IV/ 2015, the enterprise did not enter in the account the expected profit. The auditor requested to supplement the expected profit of VND 195,835,417 to the holding company and of VND 151,031,109 to APEC Land Hue Joint Stock Company 

5. Financial expense: Revise upward by VND 1,855,226 due to reassessing the exchange rate difference 

6. The loss/ profit in associated companies: as at 27 Jan 2016, having to submit the leaders to sign the information disclosure report Q.IV/ 2015, the Company did not enter in the account the loss/ profit of Q.IV/ 2015 of associated company – IDJ which led to not entering in the account the loss/ profit of the associated companies.
7. Revise the general and administrative expense 

8. Net profit: due to above reasons, the net profit was revised downward by VND 1,039,508,107

9. Other profit: revise the difference in insurance fee in the track book and notified insurance payment as at 21 Dec 2015 of the subisidary.

